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Dart Real Estate is delighted to present a new body of research on “The Cayman 

detailed research and rigorous data analysis, “The Cayman Islands: A jurisdiction 

We also share insights into the current motivations, needs and desires of 

previously mentioned, considerations including availability of professional 

in the early 1990s in order to choose an offshore base of operations for Ken Dart 

The research paper was compiled from in-depth interviews with professional advisors who advise ultra-high-net-worth 
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members evolve and morph, and as families spread 

their interests – and sometimes, for their interests alone – 
provides a sense of structure and reassurance and strategy 
for the family’s wealth that cannot be achieved through 

these vehicles have been created as a way to control 

family wealth and direct investment to a multitude of 
opportunities from real estate to venture capital, they have 

This vision can be how the family chooses to distribute 
control of wealth amongst its family members, or it 
can be in the communications platform that allows for 
globalised family members to discuss and collaborate on 

burden, an unpredictable geopolitical environment and 
the spread of assets around the world in recent years have 
made centralisation of control and reporting of family 

A unique vision
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Net Worth (UHNW) population (those with more than  

The largest population of wealthy individuals in the family 

There are 63,020 
individuals around 
the world with more 
than $100m

20,880

19,560

15,450

EMEA

Americas

Wealth-X, 2019:  
$100m+ population  

by global region

Around 80% of those 

have between $100m 
and $500m

39,610

4,616

2,604

10,680

$100m-$250m

$500m-$1bn

$250m-$500m

$1bn+

Wealth-X, 2019:  
$100m+ global 
population by  

wealth tier
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63,020 individuals and 

$24.7trn – more than 
the GDP of the USA 

$100m-$250m $500m-$1bn

$250m-$500m $1bn+

Wealth-X, 2019: total 
wealth held (in USD) by 
wealth tiers ($100m+)

$5.93trn

$8.5trn

$3.75trn

$3.65trn
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consideration for the family as it is undesirable for it to be 

spend little time, or which is too remote, inconvenient or 

when it comes to location, and this individual is often the 
wealth originator and the patriarch (or matriarch) of the 

complete discretion when it comes to selecting places to 

decide together where they want to be, for what purpose 
they will base themselves there and to reason as a family 

appears in a position of sole power, they are heavily 

as those of the family members, highly important and 
valued staff – those who have had a long and trusted 
relationship with the principal and the family – are given 
a great deal of input when it comes to selection of family 

This often results in wealthy families choosing locations 
which can please both the family members and the family 

reason for this is a fear on the part of the family that trusted 

another location will mean the family having to relocate the 

 
It suits my purpose, it suits my needs.”

–UHNW Trust Professional
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A convenient time zone

Expertise and reputation

Another major factor in choosing a location for the family 

moving away from the home country of the principal, or the 
place where the main business is located, being in the same 
time zone – or one which is convenient for their investment 
or business ownership or lifestyle interests, such as where 

interests are ever more global, and families themselves 

The global time zones of value tend to be those that 

– getting involved with co-investment structures and club 

This leads to choosing locations that offer a high number 

as soon as investment management activities are carried on 

The greater the respectability of a location, the fewer 

maybe support some staff to do some 

When the various funds have to do 

questions for them.
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Family sentiment initiates relocation

Immigration

and as it is so often motivated by the principal or family 

come down to a single decision made by the principal, 

happen but when it does, it is usually motivated by a 
personal event or a broader family sentiment that they no 

happens when the original family has moved from their 
home country to a strategic location for their lifestyle and 

This sense of being ‘unwelcome’ can be instigated by 
a feeling of cultural alienation, or it can be changes in 

perspective, it does affect individuals and can result in a 
psychological shift that propagates greater consideration 

another country or even time zone, there has been more 
of a trend towards the creation of additional family 

Where the family and the family business has grown, 

away from the country of origin, or it can mean setting up 

staff, particularly if they are especially close to or trusted 
by the family or there is a decision to locate themselves 

Locations which have made it relatively easy to bring more 

interest because this enables highly mobile global wealthy 
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needs of the principal and their family, and so choosing an 
attractive place to live, at least on a part-time basis, is often 

The Cayman Islands, with its particular advantages and its 

In much the same way that some wealthy principals and 

place such as the UK, with its gloomy climate, considerably 

drawn to the location based on their life stage, family 

themselves spending time in these locations, travelling 
to and from, living in and around the community and 
perhaps even bringing up children there, then it will not 
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Cayman would be particularly attractive to those whose lives and 

management of wealth and investments away from their home 
country, and their governments, in locations that are secure 

accessible to wealthy families that have business interests or 

it feasible to manage their interests remotely from Cayman, 

Cayman’s proximity makes it particularly 
attractive to families in the Americas

–UHNW Trust Professional

USA & Canada

Brazil, Mexico, Argentina & Colombia

Attractions to the Cayman Islands

Attractions to the Cayman Islands

• 
• English language
• 
• Low crime rate
• Reliable telecomms
• 
• Lifestyle – marine enviroment

• 
• 
• Low crime rate
• Stable economy
• Legal system

Wealth-X: Population of 
all $100m+ individuals, 
by country (2019) USA

Canada

Brazil

Mexico

Argentina

Colombia

19,040

2,785

260

980
120

75
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Cayman could also be attractive to families from the UK and even 

home country – where they spend a great deal of time – they are 

Resident Non Domicile in the UK, in which they live for a limited 

Cayman to the UK – relying on its defense and foreign policy – is 
appealing and reassuring to Russian clients who already trust the 

in the cold of European winters, particularly those who are owners of 
superyachts and who travel to the area at the end of December for 

attracted to British links and lifestyle Russia & UK
Attractions to the Cayman Islands

• 
• English language
• 
• Reliable telecomms
• 
• Lifestyle – marine enviroment

UK

Russia

2,010

1,340

Wealth-X: Population of 
all $100m+ individuals, 
by country (2019)



13Dart Real Estate   |

be empty nesters or have grown adult children who are 

This group are effectively retired and typically travel 

archetype, the largest group of the various life stages, 

The second group are those that are near to retirement, 
or already semi-retired, in late middle age, with grown 
children who are already in secondary education or 

living status is often more that of a couple than a family, 

to maintain and grow wealth, and also maintain their 

The last archetype, those between the age of 40 and 
50, who have young children, are the smallest group of 

- and they are often focused on preservation, privacy and 

Life stage archetypes

Age

Age

Age

Family

Family

Family

Key market
population  
($100m+)

Key market
population  
($100m+)

Key market
population  
($100m+)

Life stage

Life stage

Life stage

Key market
total wealth
($100m+)

Key market
total wealth
($100m+)

Key market
total wealth
($100m+)

Living status

Living status

Living status

40-50

Empty
nest

Young
children

children

Retired

Semi-retired

Couple

10,812

2,171

5,837
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regional investment and less responsibilty

RussiaColombiaBrazil UK ArgentinaUSA

57.5%
54.6%

50.8% 50.0%

42.9%

37.5%
36.4%

Canada
Wealth-X: % of those with $100m+ with greater 
than 40% liquidity, by country (2019)

Families with 
$100m+ and 
40% liquidity

14,572
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The Cayman lifestyle

rather semi-retired or primarily involved as owner-investors 

the largest overall population size, it has the third lowest 

One of the most attractive elements of the Cayman 

both the principal and the family, as well as those who 

enjoyment of the sea sets Cayman apart from urban and 

40.8%Russia

Colombia

Brazil

United Kingdom

Argentina

United States

Canada

Mexico

21.4%

21.3%

20.3%

16.1%

14.0%

13.3%

11.3%

Wealth-X: % of those with $100m+ who qualify as 
“low executive responsibility”, by country (2019)
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Fishing Golf Tennis Yachts

16.3%

10.7%

5.0%
4.5%

Wealth-X: % of those with $100m+ net worth who have a hobby 
or interest. Total across USA, Canada, Mexico, Argentina, Brazil, 
Columbia, Russia, UK (2019)

Target market 
$100m+ who 
enjoy outdoor 

activities

4,287

the individual outdoor activities relevant for Cayman, this is 

Of course, for many wealthy individuals, a world-class 
marine environment is something they appreciate due to 

would provide these individuals with an ideal base from 

With two golf courses, Cayman will also attract golfers 

will still travel in order to play, the availability of having 
a choice of courses for the time they spend on Cayman 
will be persuasive, particularly as this activity is not always 
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The Dart group of companies is owned by Ken Dart, a 
sophisticated investor and entrepreneur who chose the 

along with its best-in-class residential and commercial real 

Cayman Islands and announced plans in 2019 to continue 

corporations, international businesses and single and multi-

Your needs. Our solutions.

and discreet service from trusted professionals who are 

We offer a comprehensive service when it comes to 

and providing information about education, healthcare and 
 

 

and prestige sectors, combining evidence and guidance 

Whether for business strategy, brand assessment, 
communication, trend analysis or thought leadership, 

combining creativity with pragmatism, providing the 

The global leader in wealth information and insight, 
Wealth-X partners with leading prestige brands across 

individuals and produces unparalleled data analysis to 
help organizations uncover, understand, and engage their 

with staff across North America, Europe and Asia, Wealth-X 
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between Cayman and UK – one of the best places for 

scale enclosed theatrical spaces and its venues such 

host outdoor performing arts events during the winter 

ballet, classical concerts and pop music gigs would 
provide a sense that there were things to do and that 

showcasing through imagery ‘moments of real life’ will 

relevance, creates an open-air ‘museum’ effect and also 

In addition to having one-off live performing arts events, 

events with recognised names and having a multitude of 

The Cayman Islands “shopping list”

Branded school

Performing arts

Contemporary art spaces

Seasonal festival events



Top 
locations for
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• Highly developed nation
• 
• 
• Safe location for families
• 
• Access for mountain sports enthusiasts 
• Respectable location 

Where do they come from: Middle East, Russia, Europe, China 

• Not much going on 
• 
• Cold winters 

Switzerland 

For: Against:



22Dart Real Estate   |

• Culture and lifestyle (London mainly)
• Education system and English language
• 
• 
• Safe location for families
• Rights of property and legal system 
• Respectable location
• Resident Non-Dom Scheme
• 

Where do they come from: Russia, CIS, China, Middle East 

• Climate 
• 

UK 

For: Against:
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• Climate (seasonal only)
• 
• 
• 
• Low crime rate
• 
• Respectable location 

Where do they come from: India, Middle East, Europe 

• 
• 

Dubai 

For: Against:
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• Climate
• 
• 
• Low crime rate
• Yacht berthing
• 

Where do they come from: Russia, CIS, UK, Europe 

• Small 
• 
• Low on culture and lifestyle 

Monaco

For: Against:
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• 
• 
• Safe location for families
• 
• 

Where do they come from: Russia, CIS, Europe 

• Small and isolated
• 

Luxembourg

For: Against:
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• 
• 
• Safe location for families
• Education system and English language 
• Respectable location
• 
• 
• 

Where do they come from: China, East Asia, India  

• Low on culture
• Time zone is totally Asia-focused 

Singapore

For: Against:
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• 
• 
• Safe location for families
• 
• English language
• 
• 

Where do they come from: Middle East, UK, Europe 

• Low on culture and lifestyle 
• Small and isolated 

Jersey

For: Against:
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